Index

Numerics
2 percentrule, 192, 244

11th District Cost of Funds Index (COFI). See
adjustable-rate mortgage (ARM), index on

30-year mortgages vs 15-year mortgages, 103-104
40-year mortgages, 80
80-10-10 financing
about, 15,91, 120
avoiding PMI with, 120-121
$100,000 test, 113

A

acceleration clause, 281

acknowledgments and agreements, on Uniform
Residential Loan Application, 181-182

adjustable loans, 75

adjustable-rate mortgage (ARM). See also
assumable mortgage; caps; hybrid loans;
London Interbank Offered Rate Index (LIBOR);
teaser rate

about, 75, 105
advantages of, 93-94
APR of, 154-155

compared with fixed-rate mortgage
(FRM), 241-242

defined, 281
determining interest rates for, 94-98
disadvantages of, 93-94

frequency of adjustments of interest
rates for, 98

hybrid, 95

index on, 96-97, 282, 285

interview worksheets for, 163-167

limits on rate adjustments on, 98-99

margin on, 97-98

resetting caps on, 198-200
adjustment frequency, 281

adjustment period, 281. See also caps
advertising, paid, 145
affordability, 9-10
after-tax basis, 193-194
alternative minimum tax (AMT), 113
American Advisors Group, 226
amortization, 71, 158, 249, 282
AMT (alternative minimum tax), 113
Annual Credit Report (website), 62
Annual Percentage Rate (APR), 154-155, 282
annuity, 282
application fees, 155
application risk scores, 50
appraisal fee, 156. See also closing costs
appraisals

defined, 34, 282

low, 44-46

obtaining, 184-185
appraiser, 34
appreciation, 282
APR (Annual Percentage Rate), 154-155, 282
ARM. See adjustable-rate mortgage (ARM)

artificial intelligence (Al), impact on mortgage
lending, 136

assessed value, 282
assets
liquidity of, 211
sale of, for down payments, 40

on Uniform Residential Loan
Application, 176-177

assumability

on adjustable-rate mortgage (ARM) interview
worksheet, 166

on fixed-rate mortgage (FRM) interview
worksheet, 161

assumable mortgage, 282
attorney fees, 17
automated underwriting, 35
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balloon loans
80-10-10 financing, 119-123
about, 103, 119
bridge loans, 123-125
construction loans, 125
defined, 282
renovation/remodel loans, 126
balloon payment, 79, 119
bankrate (website), 134, 149
bankruptcy, 235-236
beneficiary, 74
board of directors, for co-op loans, 118
bonus, down payments from, 38

borrower information, on Uniform Residential
Loan Application, 173-176

borrower’s remorse, 204-206
borrowing, excess, 13

bridge loans, 123-125, 282-283
brokers. See mortgage brokers
Brown, Ray (author)

House Selling For Dummies,
110, 228

Bruno, Chris (mortgage professional), 232
bulk, buying in, 24
bullet loans, 119

C

capital improvements test, 113
caps, 281, 283
cash reserves

defined, 283

as a factor in evaluating creditworthiness,
34-35

cash-out refinancing, 190, 201-202

certificates of deposit (CDs), 283. See also
adjustable-rate mortgage (ARM), index on

Cheat Sheet (website), 4
closing costs
budgeting for, 15-18
defined, 283
co-borrowers, 43
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COFI (11th District Cost of Funds Index). See
adjustable-rate mortgage (ARM), index on

commission, for mortgage brokers, 135

common interest developments/
condominiums, 117

condominium, 283

confidential information, for online
research, 143-144

conforming loans
80-10-10 financing and, 123
about, 78-79, 91
defined, 283
construction loans, 125
consumer debt, purging your, 24

Consumer Financial Protection Bureau
(CFPB), 108, 288

contact information

on adjustable-rate mortgage (ARM) interview
worksheets, 164

on fixed-rate mortgage (FRM) interview
worksheet, 159

contingencies, 283

conventional adjustable-rate mortgages, 283-284

conventional loans, 76-77, 102, 237
convertible adjustable-rate mortgages, 283-284
cooperative apartments (co-ops), 47, 117, 284
co-op loans
about, 117-119
board of directors, 118
legal structure of, 117
obtaining, 118-119
cosigner, 284
costs. See also fees
of bridge loans, 123-125
closing, 15-18, 283
cutting by refinancing, 190-195
maintenance, 18-19
of mortgage brokers, 131-132
of reverse mortgages, 223-224
counseling, 233-234
COVID-19 pandemic, 9
credit
blemishes on, 42-43
new, 61-62



types of, 63

warning signs of trouble with, 115-116
credit bureau scores, 50
credit history

assessing, 50-54

blemishes on, 42-43

length of, 60-61
credit limits, outstanding balances against, 36
credit line, 284
credit reports. See also closing costs

checking, 52-53

components of, 51-52

correcting errors in, 53-54

defined, 284

fees for, 155-156

impact of foreclosure on, 236-238
credit scores

about, 35-36, 49-50

amount of, as a factor affecting PMI, 84

assessing credit history, 50-54

bureau differences in, 55

how they work, 54-66

interpreting, 65

managing, 66

obtaining, 65-66
creditworthiness

about, 29

evaluating, 30-36

current debt, as a component of credit
scores, 59-60

customer risk scores, 50

D

date interviewed

on adjustable-rate mortgage (ARM) interview
worksheets, 164

on fixed-rate mortgage (FRM) interview
worksheet, 160

debt consolidation loans, 111
debt relief, 235
Debt Service Coverage Ratio (DSCR) loans, 109

debts, reviewing, 232
debt-to-income ratio
defined, 284

as a factor in evaluating creditworthiness, 33-34

declarations, on Uniform Residential Loan
Application, 180-181

declining markets, 45
deed, 284
deed in lieu of foreclosure, 58, 284
deeds of trust

defined, 284

as security instruments, 74
default, 284. See also short sales
deficiency judgment, 234
delinquency, 57, 285
delinquent accounts, 36

demographic information, on Uniform Residential

Loan Application, 183

Department of Veterans Affairs (VA), 76, 103,
147, 237, 291

depreciation, 285

direct lenders, mortgage brokers vs, 130-137
“directory enhancement program,” 145
discount points, 153

down payments. See also closing costs; private
mortgage insurance (PMI); VA loans

decision-making about, 25-26

defined, 285

increasing, 42, 91

insufficient cash for, 37-40
due-on-sale clause, 285

earthquake insurance, 285

Economic Stimulus Act (2008), 78
emergency fund, reducing, 26
employers, down payments from, 38
encumber, 72

encumbrance, 285. See also lien
Equal Credit Opportunity Act, 66, 185
Equifax, 51

equity, 109-110, 285
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equity sharing
defined, 85
down payments from, 39
escrow, 285
escrow account. See impound account
escrow fees, 16
escrow holder, 284
estimated monthly payment

on adjustable-rate mortgage (ARM) interview
worksheet, 166

on fixed-rate mortgage (FRM) interview
worksheet, 161

Experian, 51

F

Fair Credit Reporting Act, 51

Fair Issac Corporation (FICO) Score
about, 36, 50
categories of, 55-65
effect of foreclosures on, 58

fair market value (FMV), 45

Fannie Mae (Federal National Mortgage
Association), 31, 32, 77, 148, 285

Fannie Mae HomeStyles, 48
Farmers Home Administration (FmHA), 76-77
Federal Citizen Information Center (website), 147

Federal Home Loan Mortgage Corporation
(Freddie Mac/FHLMC), 31, 32, 35, 77, 285

Federal Housing Administration (FHA), 36, 76,
103, 237, 286

Federal National Mortgage Association (Fannie
Mae/FNMA), 31, 32, 77, 148, 286

federal programs for first-time buyers, 39
fees. See also costs

on adjustable-rate mortgage (ARM) interview
worksheet, 165

application, 155

appraisal, 156 (see also closing costs)
attorney, 17

for credit reports, 155-156

escrow, 16

on fixed-rate mortgage (FRM) interview
worksheet, 160
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lender, 155-156

loan-origination, 16, 152

for loans, 152-156

origination (see closing costs; points)
processing, 156

FHA (Federal Housing Administration), 36, 76,
103, 237, 286

FHA 203K, 48
FHA Mortgage Limits, 76

FHLMC (Federal Home Loan Mortgage
Corporation), 31, 32, 35, 77, 285

FICO (Fair Issac Corporation) Score

about, 36, 50

categories of, 55-65

effect of foreclosures on, 58
Finance of America Reverse Mortgage, 226
financial future, impact of house on, 19-26
financial goals, establishing, 24-25

financial information, on Uniform Residential Loan
Application, 177-178

financial risk, considerations for, 89-90
first mortgage
defined, 72
getting new, 201
first-time home-buyer IRA withdrawal, 25
first-time home-buyer programs, 39
fixed loans, 75
fixed-rate mortgage (FRM). See also hybrid loans
about, 75
advantages of, 91-93

compared with adjustable-rate mortgage
(ARM), 241-242

defined, 286
disadvantages of, 91-93
interview worksheet for, 159-162
refinancing for a, 198
fixed-term reverse mortgage, 286
fixer-uppers, 47-48
flood insurance, 286
FmHA (Farmers Home Administration), 76-77
FMV (fair market value), 45

FNMA (Federal National Mortgage Association),
31, 32,77, 148, 286



foreclosures
about, 32, 231
bankruptcy, 235
counseling, 233-234
defined, 286
effect of on FICO score, 58
impact of on credit report, 236-238
investing in foreclosed property, 238
negotiating with lenders, 234
reality of, 232
reviewing spending and debts, 232
scams, 233
seeking legal/tax advice, 235
short sales, 234-235
tapping other assets, 233
formula, 286
forward mortgage, 215

Freddie Mac (Federal Home Loan Mortgage
Corporation), 31, 32, 35, 77, 285, 286

Freddie Mac Renovation Program, 48
FRM. See fixed-rate mortgage (FRM)
fully amortized, 103, 119

fully indexed rate, 98

funds, finding, 102-103

G

Genworth Financial, 85

Gl Bill of Rights (1944), 76

gift letter, 139, 171

“gold listing,” 145

government loans, 76-77, 103
government websites, 146-148

government-sponsored benefits, effect of reverse
mortgages on, 225

government-sponsored enterprises (GSEs), 77
graduated-payment mortgage, 286
Griswold, Robert (author)

Property Management Kit For Dummies, 214

H

hard prepayment penalties, 82, 157
Health Savings Account (HSA), 104

HECM (Home Equity Conversion Mortgage), 218,
223, 226-227, 245, 286

HELOCs (home equity lines of credit), 14, 110,
111, 242-243

Home Buying For Dummies [Wiley], 28, 47, 133
home equity

conversions of, 286

defined, 286

Home Equity Conversion Mortgage (HECM), 218,
223, 226-227, 245, 286

home equity lines of credit (HELOCs), 14, 110,
111, 242-243

home equity loans
about, 14, 110-111
avoiding, 242-243
compared with second mortgages, 217-218
defined, 286
flexibility of, 111, 112
lenders and, 112-113
loan-to-value (LTV) ratio and, 114
obtaining, 201
tax consequences of, 113-114
using, 110-111
home improvements, financing, 19
homeowners association, 18

homeowners insurance, 15, 16, 287. See also
closing costs

homeownership expenses, determining
potential, 10-19

house sellers, 80-10-10 financing from, 120-121

House Selling For Dummies [Wiley], 110,
133,197, 228

HSA (Health Savings Account), 104
HSH Associates, 134, 148

HUD (U.S. Department of Housing and Urban
Development), 146, 233

hybrid loans, 75, 93, 287
hybrid-ARMs, 95

icons, explained, 3-4

identifying information, in credit reports, 51
impound account, 13, 75

improvements, 72
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income
as a factor in evaluating creditworthiness, 33
insufficient, 41-42

income tax withholding allowance, down
payments from, 38

indebtedness, excessive, 40-41
index
about, 281
on ARMs, 96-97, 282
defined, 287

index used for future rate determination, on
adjustable-rate mortgage (ARM) interview
worksheet, 164-165

Individual Retirement Account (IRA), 25, 38, 104
in-laws, down payments from, 37-38
inquiries

as a component of credit scores, 63-64

on credit, 36

in credit reports, 36, 52

institutional lenders, 80-10-10 financing
and, 120-122

insurance, homeowners, 15, 16
insurance, protecting with, 15

integrity, as a factor in evaluating
creditworthiness, 32

interest

about, 70

defined, 151, 249

savings on, with prepaying mortgages, 208
interest rates. See also VA loans

for ARMs, 94-98

defined, 70, 287

on fixed-rate mortgage (FRM) interview
worksheet, 160

frequency of adjustments of, 98
high, 104
limits on adjustments of, 98-99
points and, 152-154
rate locks, 163
interest-only loans, 101-102
Internal Revenue Service (IRS)
Form 1065 (Schedule K-1), 178
Form 4506T, 13, 172
W-4 form, 38

298  Mortgages For Dummies

investing

aggressive, 212

mortgage payments, 208-209
Investment returns versus risk tolerance, 26
IRS. See Internal Revenue Service

J

job stability, as a factor in evaluating
creditworthiness, 33

jumbo conforming loans. See jumbo loans
jumbo loans, 78-79, 91, 123, 287

L

late charges, 287

legal advice, seeking, 235

lender fees, 155-156

lender overlays, 43

lenders
about, 129-130
applying with multiple, 168
comparing programs for, 159-167
finding, 129-140
handling, 239-240
interviewing, 136-137
mortgage brokers vs direct lenders, 130-137
negotiating with, 234
seller financing, 138

lenders' ratios, 11, 112

length of time, for mortgages, 88

liabilities, on Uniform Residential Loan
Application, 176-177

liar loan, 33

LIBOR. See London Interbank Offered Rate
lien, 72, 287

life cap, 90, 281, 283, 287

life insurance, down payments from, 38
lifetime advances, 287

lifetime caps, 99, 200

lifetime interest rate adjustment cap, on
adjustable-rate mortgage (ARM) interview
worksheet, 165

line of credit, reverse mortgage as a, 220



liquidity, of assets, 211
loan advances, 287
loan amortization
defined, 119
tables for, 249-254
loan amount allowed

on adjustable-rate mortgage (ARM) interview
worksheet, 166

on fixed-rate mortgage (FRM) interview
worksheet, 161

loan and property information, on Uniform
Residential Loan Application, 179-180

loan assumptions, 105

loan balance, 216

“loan lockout” period, 157
loan-origination fees/charges, 16, 152
loan points, 152

loan processor

on adjustable-rate mortgage (ARM) interview
worksheets, 164

on fixed-rate mortgage (FRM) interview
worksheet, 160

loan repayment history, as a component of credit

scores, 56-59

loans. See also mortgages
adjustable, 75
amount of, as a factor affecting PMI, 84
balloon, 103, 119-126, 282
basic terminology for, 70-71
bridge, 123-125, 282-283
bullet, 119
conforming, 78-79, 90, 123, 283
construction, 125
conventional, 76-77, 102, 237
co-op, 117-119
dangerous features of, 157-158
debt consolidation, 111
fees for, 152-156
fixed, 75
government, 76-77, 103

home equity, 14, 109-114, 201, 217-218,
242-243, 286

hybrid, 75, 93, 287

interest-only, 101-102

jumbo, 78-79, 91, 123, 287

liar, 33

negotiating terms for, 139

no dog, 33

nonconforming (see jumbo loans)

nonrecourse, 217, 221, 290

points on, 152-154

pulse, 33

purchase, 189

renovation/remodel, 126

seasoned, 191

seller, 103

stated income, 33

traditional conforming, 78

types of, as a factor affecting PMI, 84
loan terms and interest rate, 26
loan-to-value (LTV) ratio

amount of, as a factor affecting PMI, 84

as a factor in evaluating creditworthiness, 34

home equity loans and, 114
lock-in, 288

London Interbank Offered Rate (LIBOR), 97,
290. See also adjustable-rate mortgage
(ARM), index on

Longbridge Financial, 226
long-term mortgage, 79
lottery tickets, for down payments, 40
LTV. See loan-to-value (LTV) ratio
lump sum

defined, 288

reverse mortgage as a, 220

M

Mac, Freddie, 109
Mae, Fannie, 109
maintenance costs, managing, 18-19
margin
on adjustable-rate mortgage (ARM) interview
worksheet, 165

on ARMs, 97-98
defined, 288
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market value test, 113
maturity, 288
date, 282

MGIC (Mortgage Guaranty Insurance
Corporation), 85

military service, on Uniform Residential Loan
Application, 182

monthly reverse mortgage income, 219-220
mortgage brokers

commission, 135

defined, 288

direct lenders vs, 130-137

hidden agendas of, 243
mortgage calculators, 143

Mortgage Guaranty Insurance Corporation
(MGIC), 85

mortgage insurance, 82
mortgage lending, Al's impact on, 136
mortgage life insurance
avoiding, 245-246
defined, 288
mortgage payments, 11-12
mortgages. See also adjustable-rate mortgage
(ARM); fixed-rate mortgage (FRM); loans;
specific topics
15-year vs 30-year, 103-104
40-year, 80
about, 7, 71-72
assumable, 282
basic terminology for, 71-74
choosing, 151-168
considerations for, 91-93
conventional adjustable-rate, 283-284
convertible adjustable-rate, 283-284
defined, 11, 288
determining the debt you can afford, 8-10
finding funds, 102-103
first, 72, 201
fixed-term reverse, 286
forward, 215
graduated-payment, 286
high interest rates, 104
long-term, 79
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no-fee, 156
no-nos, 239-246

non-qualified mortgages, pros and cons
of, 108-109

nonrecourse, 288

parties of, 72

paying down, 207-214

prepaying, 207-214

qualifying for, 27-48
refinance/refinancing, 189-206, 244, 290

reverse, 215-228, 245, 290 (see also Home
Equity Conversion Mortgage (HECM);
tenure advances)

reverse annuity, 290

second, 72, 217-218, 290 (see also home
equity loans)

as security instruments, 72

selecting, 87-105

short-term, 79-80

third, 72

underwater, 234

upside down, 234

myFICO (website), 65

N

negative amortization
about, 75, 99-100, 135

on adjustable-rate mortgage (ARM) interview
worksheet, 165

avoiding, 158, 244
defined, 288
evaluating, 100
negative equity, 234
net monthly rental income, 178

new credit, as a component of credit
scores, 61-62

no doc loan, 33

no-fee mortgage, 156

nonconforming loans. See jumbo loans
nonessential spending, trimming, 24
nonfinancial issues, of refinancing, 213-214

non-qualified mortgages (NQMs), pros and cons
of, 108-109, 288



nonrecourse loans, 217, 221, 290
nonrecourse mortgage, 288

(0

offline shopping, 144
one-year Treasury security index, 98
online research
about, 141
recommended websites for, 146-149
security with, 142-145
option ARMs. See negative amortization
origination, 288
origination fee. See closing costs; points
origination points, 153
owner-carry financing, 39, 103, 120-121

owner-occupied requirements, on fixed-rate
mortgage (FRM) interview worksheet, 161

P

paid advertising, 145
paperwork
about, 170-172
appraisal, 184-185
Equal Credit Opportunity Act, 185
Uniform Residential Loan Application, 172-183
Paramount Residential Mortgage Group, 226
parties
of mortgages, 72
of trust deeds, 74
payoff plan, developing your, 214
periodic adjustment caps, 99, 199
periodic cap, 281, 289. See also caps

periodic interest rate adjustment cap, on
adjustable-rate mortgage (ARM) interview
worksheet, 165

person interviewed

on adjustable-rate mortgage (ARM) interview
worksheets, 164

on fixed-rate mortgage (FRM) interview
worksheet, 159

Personal Finance For Dummies (Tyson), 116, 232
personal property, 72

PMI. See private mortgage insurance (PMI)
points. See also closing costs

on adjustable-rate mortgage (ARM) interview
worksheet, 165

defined, 194, 289

on fixed-rate mortgage (FRM) interview
worksheet, 160

onloans, 152-154
refinancing and, 194-195
portfolio lenders, 34
preapproval
compared with prequalification, 240-241
defined, 289
getting, 27-30
prepaid loan interest, 17-18
prepaying mortgages
about, 207
benefits and drawbacks of, 207-210
speed of, 210-214
prepayment, 289
prepayment penalties
about, 81-83

on adjustable-rate mortgage (ARM) interview
worksheet, 166

avoiding, 157-158, 241
checking for, 211
defined, 289

on fixed-rate mortgage (FRM) interview
worksheet, 161

prequalification
about, 29
compared with preapproval, 240-241
defined, 289
pretax savings, 193-194
primary mortgage market, 77
principal, 11, 70, 151, 249, 289

private mortgage insurance (PMI). See also
down payments

about, 15, 17, 83-85
avoiding with 80-10-10 financing, 120-121
defined, 289
for down payments, 40
problem properties, 47-48
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processing fees, 156 real estate

program name down payments from, 38
on adjustable-rate mortgage (ARM) interview on Uniform Residential Loan
worksheets, 164 Application, 177-178
on fixed-rate mortgage (FRM) interview Real Estate Investing For Dummies [Wiley], 214, 238
worksheet, 160 real property, 71-72, 290
programs, shopping for, 142 Realtor (website), 149
promissory note, 72, 289 reconveyance, 290
properties redlining, 46
problem, 47-48 referrals, collecting, 132-134
real, 71-72, 290 refinance mortgages
rental, 178 2 percent rule and, 244
property appraisal, as a factor in evaluating compared with purchase loans, 189

creditworthiness, 34
property inspections, 17
Property Management Kit For Dummies

defined, 290
refinance rate, 193

(Griswold), 214 refinancing
property taxes. See also assessed value; about, 189
closing costs borrower’s remorse and, 204-206
about, 16-17 cash-out, 190, 201-202
defined, 290 for cost-cutting, 190-195
paying, 12-13 expediting, 203-204
proprietary lease, 47 reasons for, 190
psychological issues, of refinancing, 213-214 for restructuring, 190, 196-200
public records, credit scores and, 35-36 remaining balance, tables for, 255-280
pulse loan, 33 Remember icon, 4
purchase loans, compared with refinance renovation/remodel loans, 126
mortgages, 189 rental property, 178
repayment, of reverse mortgages, 221, 222
Q reports, 52

required down payment

on adjustable-rate mortgage (ARM) interview
worksheet, 165

on fixed-rate mortgage (FRM) interview

qualified mortgage (QM), 108
qualifying, for mortgages, 27-48
quality control, for online research,

142-143 worksheet, 160
research, online, 141-149

R reserve account. See impound account
Radian Group, 85 restructuring, by refinancing, 190, 196-200
rate locks, 163 retirement income, reverse mortgages
rate lock terms, on adjustable-rate mortgage for, 215-228

(ARM) interview worksheet, 166 retirement plans
rate shopping, 64, 142 borrowing against employer’s, 25
Readjustment Act (1944), 76 down payments from, 38
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retirement savings accounts, 211-212
reverse annuity mortgage, 290

reverse mortgages. See also Home Equity
Conversion Mortgage (HECM);
tenure advances

about, 215

assumptions about, 245

basics of, 215-225

considerations for, 227-228

defined, 290

for retirement income, 215-228

shopping for, 225-227
revolving credit accounts, 60

rising debt, falling equity loans. See
reverse mortgages

Rural Housing program, 76

S

saving money, 43
seasoned loans, 191
second mortgage, 77. See also home equity loans

compared with home equity loan,
217-218

defined, 72, 290
Secured Overnight Financing Rate (SOFR), 97, 290
security, for online research, 142-146
security instrument
about, 72
deeds of trust as, 74
mortgages as, 72
seller financing
about, 43, 105, 138
considerations for, 138
deciding whether to provide, 140
seller loans, 103
Serviceman'’s Readjustment Act (1944), 76
shopping, for reverse mortgages, 225-227
short sales, 234-235, 290, 558
short-term mortgage, 79-80
SOFR (Secured Overnight Financing Rate), 97, 290
soft prepayment penalties, 82

special situations
about, 107
balloon loans, 103, 119-126, 282
co-op loans, 117-119
credit trouble warning signs, 115-116

home equity loans, 14, 109-114, 201, 217-218,
242-243, 286

speed, for mortgage prepayment, 210-214
spending
acting on your analysis of, 23-24
collecting data on your, 9
reviewing, 232
spread, on ARMs, 97

starting interest rate, on adjustable-rate mortgage
(ARM) interview worksheets, 164

state programs for first-time buyers, 39
stated income loan, 33
stock/stock options, for down payments, 40

strategies, for proving creditworthiness,
36-48

Supplemental Security Income (SSI), 290

T

tables
for loan amortization, 249-254
for remaining balance, 255-280
tax deductible, 290
taxes

consequences of home equity loans,
114-115

federal brackets and rates, 14
mortgage prepayments and, 209
property, 12-13, 16-17, 290
refinancing and points, 195-196
seeking advice on, 235
tracking write-offs, 14
tax refund, down payments from, 38
teaser rate, 281, 290-291
Technical Stuff icon, 4
technology, for underwriting, 35-36
tenure advances, 291
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term
about, 70-71

on adjustable-rate mortgage (ARM) interview
worksheet, 166

advances, 291
defined, 249, 291

on fixed-rate mortgage (FRM) interview
worksheet, 161

term life insurance, 38

third mortgage, 72

time period, for mortgages, 88

Tip icon, 3

title, 73, 74

title insurance, 16, 291. See also closing costs

total annual rate, on reverse mortgages,
224-225

tradelines, in credit reports, 52
traditional conforming loans, 78
TransUnion, 51

treasury bills (T-bills), 291. See also adjustable-rate
mortgage (ARM), index on

Treasury securities, 96-97
true jumbos, 78
trust deeds
defined, 74
parties of, 74
trustee, 74
trustor, 74
Tyson, Eric (author)
House Selling For Dummies, 110
Personal Finance For Dummies, 116, 232

U

unamortized, 196
underwater mortgage, 234
underwriting process, 30-36

Uniform Residential Loan Application,
172-183

upside down mortgage, 234
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U.S. Department of Agriculture (USDA),
76,103, 238

U.S. Department of Housing and Urban
Development (HUD), 146, 233

\'

VA (Department of Veterans Affairs), 76, 103,
147, 237, 291

VA loans

defined, 291

wait times for, 237-238
value, products and services offering, 24
verification of employment (VOE) letter, 33

W

W-2s, 33

Warning icon, 4

websites
Annual Credit Report, 62
bankrate, 134, 149
Cheat Sheet, 4
Department of Veterans Affairs (VA), 147
Equifax, 51
Experian, 51
Fannie Mae, 148
Federal Citizen Information Center, 147
FHA Mortgage Limits, 76
FICO Score, 50
government, 146-148
HSH Associates, 134, 148
HUD-approved counselors, 227
myFICO, 65
realtor, 149
recommended mortgage, 146-149
TransUnion, 51

U.S. Department of Housing and Urban
Development (HUD), 146, 233

write-offs, tracking for taxes, 14



